Trustee of the Trust Funds

Minutes of September 25, 2009

Draft
Attending: Trustee David Allyn, Trustee Mary McHale, Trustee Lois Parker
The meeting was called to order by Bookkeeper David Allyn at 6:30pm.

Approval of Minutes
It was moved and seconded (L. Parker/D. Allyn) to accept the Minutes of June 8, 2009 and August 12, 2009 as amended.  Passed unanimously.

New Business

It was moved and seconded(M. McHale/L. Parker) to approve a request from the Library Trustees to transfer $2553.00 from the Library Facilities CRF to the Town of New Durham’s General Fund for the repair of exterior trim and siding.  Passed unanimously.
Old Business
The Creative Kids Club presented a cost breakdown of $412.00 for the 2009 summer trips that the Trustees of the Trust Fund awarded during the meeting of May 23, 2009 with reimbursement to be awarded upon presentation of receipts.  It was agreed that the cost breakdown did not include any invoices or receipts.  It was moved and seconded (L. Parker/D. Allyn) to approve reimbursement of $412.00 from the Smitty Garden Trust Fund to the General Fund upon receipt of invoices or receipts.  Passed unanimously.  M. McHale will check with Financial Assistant Vickie Blackden for any pertinent paperwork she received in this matter.

Other Business
L. Parker will type and mail the letters to the scholarship winners.
D. Allyn researched the concern that the Department of Revenue had concerning the 2007 end of year balance not matching the 2008 beginning balance.  He found an error in the spread sheet formula.  He needs to go back and recheck the spread sheets to make sure this was a one time error.
D. Allyn signed and returned the Irrevocable Letter of Credit from TDBank, NA.

It was moved and seconded (L. Parker/M. McHale) to adjourn.  Passed unanimously.

Meeting adjourned at 6:59pm.
Submitted by Mary McHale
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